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1. Which of the items mentioned below show the sources and the amounts of
capital obtained and used by the enterprise during the period?

a. operating activities b. investing activities c. financing activities
d. all of them

2 are business owned by two or more people.

a. enterprises b. corporations C. organizations

d. partnerships

B are economic resources owned by a business that are
expected to benefit future operations.

a. assets b. expenses c. flows

d. ethics

4. The usual balance of an account is called a(n)
.......................................... balance.

a. normal b. sheet c. trial

d. journal

S Are decreases in owner’s equity resulting from the costs

of goods and services used up in the course of earning revenues .

a. entries b. incomes c. flows

d. expenses

6. Working ............cocooiiiiiiiiin . is total current assets minus total current
liabilities.

a. cost b. capital revenue

d. asset

7. Coins, currency on hand, checks and money orders from customers are

...............................



a. investment b. asset c. liability
d. cash

8.a.Capital ...l b. fiscal year

C. EXPENSES  vrvvrenrienrannnnns. d. assets

9. Trial balance is a comparison of the total of debit and credit balances in the
ledger to check that they are equal.

10. Revenues is increases in owner’s equity that result from operating a business.
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